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Minutes of the 1/2014 Annual General Meeting 

Thai - Hong Kong Trade Association

Time and Place

The meeting was held on Tuesday, 29th April 2014 from 19.00 – 20.00 Hrs. at Eastin Grand Hotel, Sathorn, Bangkok, Chongnonsi Room, 12th Floor.
Members Present

Ordinary Members:
1. JADS Comm Ltd.




Mr. Danny Yu

2. GM Jewelry International Ltd.


Ms. Christy Yeung

3. Meyer Industries Incorporation


Mr. S. K. Kwok

4. Tozen Industrial Co., Ltd.



Mr. Kendy Chan

5. Cargo Class Co., Ltd.




Mr. Margo Chan

6. Bupa Health Insurance Pcl.



Mr. Andrew Wong 

7. Wise Wisdom Co., Ltd.



Mr. Chao Chitkrongtham

8. PBS Law Ltd.





Ms. Dennie Soong 

9. Cyberdict Technology Ltd.



Mr. Charles Cheung

10. The Hong Kong And Shanghai Banking Corp., Ltd.
Mr. Paramat Chulvanij

11. Target Crown Development Ltd.


Mr. Charlie Chan
12. United Thai Shipping Corporation Ltd.

Mr. Michael Yuen

13. Asia-Pacific Risk Consultants (Thailand) Co., Ltd.
Mr. Ip Sun Sung (By Proxy)
14. Hong Kong Trade Development Council
  Mr. Dannie Chiu and
  Mr.  Sunny Chau
15. Creatus Corporation Ltd.



Mr. Vanchai Jiratritarn 

16. McWalden & Bailey Company Ltd.


Mr. Luarean R. Florean and 








Mr. Paorampa Tinarach
17. TTC EX Company Ltd.




Mr. Tim Cheng

18. IntlSunrise Public Company Limited


Khun That Shuphaphong
19. Netsphere Solution Co., Ltd.



Mr. Danny Yu (By Proxy)
20. Ventury Co., Ltd.




Mr. Kendy Chan (By Proxy)
21. Napis enterprise Co., Ltd.



Ms. Margo Chan (By Proxy)
Affiliate Members:

1. Mr. Fred Chan 
INFOMAX System Solutions & Services Company Ltd.


2. Mr. Steve Choi 
Asia Pacific Sales Management Consulting




3. Mr. Daniel Huang 
Thaibon Non-Life Insurance Broker Company Limited.  
In Attendance:

1. Thai - Hong Kong Trade Association


Ms. Natcha Pokhaiyahirun and       






Ms. Bi Hui Xin

Preliminary Proceedings 
With 24 members present of which 21 were Ordinary Members, representing more than one-fourth of the Ordinary Members, a quorum was constituted under the By-Laws of the Thai - Hong Kong Trade Association (the “Association”).  Mr. Danny Yu, President of the Association took the chair and declared the meeting duly convened. The meeting proceeded with the following business on the Agenda.

Agenda 1: Approval of Minutes of the 1/2013 Annual General Meeting
The President proposed that the meeting approve the minutes of 1/2013 Annual General Meeting held on April 23, 2013.  
Resolution: The meeting unanimously approved the minutes of 1/2013 Annual General Meeting held on April 23, 2013, as a true record of the meeting.
Agenda 2: Approval of Minutes of the 1/2014 Extraordinary General Meeting

The President proposed that the meeting approve the minutes of the 1/2014 Extraordinary General Meeting held on March 24, 2014. 
Resolution: The meeting unanimously approved the minutes of the 1/2014 Extraordinary General Meeting held on March 24, 2014 as a true record of the meeting.
Agenda 3: Report on the activities of the Association during 2013-2014.
3.1 Report of the President

The President reported to the meeting that THTA is a member of the Joint Foreign Chambers of Commerce (JFCCT) which has 28 Chambers of Commerce or Association to promote trade and foreign investment, encourage skills development and transfer with the overall aim of contributing to the economy. 
THTA is the member of the Board of Trade of Thailand (BOT) which supported cooperation with Governmental Sector in relation to Economic and Trade Development and supporting and Promoting Business Operations of the Private Sector. 
The President presented the update of membership and activities of the Association for the fiscal year 2013 - 2014, as per copy of the Annual Report circulated to all Association members.
Membership 2013
Since last year’s AGM, the Board of Directors has been actively promoting the Association both internally and externally with much success. 

Thai-Hong Kong Trade Association (THTA) had 56 Ordinary Members with total 112 representatives and 47 Affiliate Members. Total membership is 103 members with 159 representatives from both Ordinary and Affiliate Members.
Compared to last year, THTA had 45 Ordinary Members with 90 representatives and 26 Affiliate Members.  Total membership was 71 Members with 116 representatives from both Ordinary Members and Affiliate Members. 
The membership information of Year 2013/ 2014 and Year 2012/ 2013 are as follows:
	Membership
	Year 2013/ 2014
	Year 2012/ 2013
	Growth %

	Ordinary Member
	56
	45
	24%

	Affiliate Member
	47
	26
	80%

	Total Members
	103
	71
	45%

	
	
	
	

	Ordinary Member (Representative)
	112
	90
	24%

	Affiliate Member (Representative)
	47
	26
	80%

	Total Representatives
	159
	116
	37%


The members had grown significantly by over 45% in year 2013. The President thanked the support of the core members and with special thanks to the Membership Committee for their great effort to recruit more new members to THTA.
The president welcomed the 14 new Ordinary members and 27 Affiliate members.
New Ordinary Member
1. Heritage Estates Company Limited

2. Anantara Hotels, Resorts, and Spas (Minor International Public Company Limited)

3. Wise Wisdom Co., Ltd.
4. Target Crown Development Limited

5. Land Star Express Company Limited

6. Double Tree by Hilton Sukhumvit Bangkok (TCC Hotel Collection Company Limited)                                                                                                                                           

7. Hilton Sukhumvit Bangkok (Eurasia Hotels and Resorts Company Limited) 

8. Ask Me Company Limited

9. Hutchison Ports Thailand Limited

10. United Thai Shipping Corporation Limited

11. AD Asia Consulting Company Limited

12. TTC EX Company Limited

13. CWS Global Coatings Company Limited

14. IntlSunrise Public Company Limited 
New Affiliate Member

1. Mr. Douglas Glen (The Landmark Bangkok)

2. Mr. Thomas Ng (CFN Lawyers)

3. Mr. Kelvin Leung (Bangkok Smart Card System Company Limited)

4. Mr. Stefan Kraeuchi (ILS Advisers)

5. Ms. Ann Liu (MarketingbyAnn Company Limited)

6. Mr. Nelson Leung (Bangkok Smart Card System Company Limited)

7. Mr. Finlay Noah (Boa Jia Feng International Company Limited)

8. Mr. Vanchai Savangwongsakul (Nexentel Limited)

9. Mr. Kenneth Koh (Avnet Technology Solution Thailand Limited)

10. Mr. Robert Lai

11. Mr. Glen Leong (UnionPay International Former National ITMX Company Limited)

12. Mr. Thanet Slub (Hong Kong Airlines Limited)

13. Mr. Sherman Woo (CorpNet (Macau) Limited)

14. Mr. Daniel Huang (Thaibon Non-Life Insurance Broker Company Limited)

15. Ms. Supaporn Maneeyok (Maneeyok Consult Limited)

16. Mr. Eric Yu (Delta Green Industrial (Thailand) Company Limited)

17. Khun Songyot Dejakaisaya (International Institute of Education (IIE))

18. Ms. Saivi Ho (Meeting Point Asia Limited)

19. Mr. Johnny Chan (BSI Brokers Limited)

20. Ms. Rui Guo (Jiaranan Entertainment Company Limited)

21. Mr. Lai Tai Chang (Dexter Industry Company Limited)

22. Mr. Jeff Chang (Webspt Company Limited)

23. Mr. Chang Ming Sheng (Vincent) (HI-technology and Environmental protection)

24. Mr. Victor Jien (Applied Machinery Company Limited)

25. Khun Ying Somporn Pakdeethai (Premier Fiduciary Limited)

26. Ms. Tim Tak Timothy Wong (Loxley Public Company Limited)

27. Mr. Joe WC Chan (IBM Thailand Company Limited)
Resigned Ordinary Member

1. Alusite Precision Company Limited

2. Hong Kong Tourism Board

3. Intertek Testing Services (Thailand) Limited

4. The Sukhothai Bangkok

5. Tiang Chirathiwat Company Limited

6. Union Artificial Flower Company Limited.

Resigned Affiliate Member

1. Ms. Viyada Engchuan (Allianz CP General Insurance)
2. Ms. Raksanalee Butlamyong (Evergreen Place Company Limited)
3. Mr. Lau Chan Soi (Fairly Land Club Resort)
4. Mr. Peter Wee (Hydro Cleaner Company Limited)
5. Mr. Dan Yeung (Joyful Holidays Company Limited)
6. Mr. Alan Ng (Manulife Insurance (Thailand) Public Company Limited)

7. Mr. Rayner Simon (Oakwood Residence Sukhumvit Thonglor)

8. Mr. Joe Chan (Rentokil Initial (Thailand) Limited)

9. Mr. Horus Chan (SafeComs Network Security Consulting Company Limited)

10. Mr. Charlie Chan (Target Crown Development Limited)
11. Mr. That Shuphaphong (IntlSunrise Public Company Limited)
12. Mr. Johnny Seet (CWS Global Coatings Company Limited)
Activities 2013
The President presented the activities of THTA for the fiscal year 2013 - 2014 as follows;

· ANNUAL GENERAL MEETING 2013

· THTA GET TOGETHER PARTY 2013

· CHINESE EMBASSY VISITS

· HONG KONG EATERY NETWORKING NIGHT 2013

· THTA VISITS THAICC

· THTA BOWLING AND NETWORKING 2013

· CHIEF SECEATRY MRS CARRIE LAM VISITED TO THAILAND - LUNCH WITH HONG KONG PEOPLE

· BUSINESS LUNCHEON IN HONOUR OF MRS. CARRIE LAM, CHIEF SECRETARY FOR ADMINISTRATION OF HONG KONG

· ITALIAN AND SPANISH NIGHT BUON APPETITO 2013

· CHINA HIGH-SPEED RAILWAY EXHIBITION

· HK TASTY TREATS 2013

· 13TH STCC-THTA ANNUAL CHARITY GOLF TOURNAMENT 2013

· KARAOKE NIGHT 2014

· CHINESE NEW YEAR CELEBRATION 2014

· DONATION PRESENTATION TO BAAN FUENG FAH HOME FOR DISABLED BABIES

· EXTRAORDINARY GENERAL MEETING NO. 1/2014

· JFCCT PRESIDENTS’ COUNCIL MEETING 2014

· THTA BUSINESS DINNER TALK 2014

· ANNUAL GENERAL MEETING 2014

· CHINESE CLASS
The President highlighted a few important events such as the visit of Mrs. Carrie Lam, Chief Secretary of Hong Kong, 13th STCC-THTA Annual Charity Golf Tournament 2013, Chinese New Year Celebration, Donation to Baan Fueng Fan Home for Disabled Children, EGM and JFCCT Presidents’ Council Meeting hosted by THTA. 

The President informed the meeting that THTA has implemented the Chinese Language Class for Hong Kong People and Non-Chinese (Beginner) since January 2014. A professional Chinese Teacher Ms. Bi Hui Xin taught Chinese language to THTA members. The President expressed thanks to the teacher Ms. Bi Hui Xin. 

The President reported on meetings with other Foreign Chamber of Commerce / Trade Association as follows:
· Monthly Joint Foreign Chamber of Commerce (JFCCT)’s monthly President Council Meeting.

· Monthly Chinese SME Chambers dinner 

· ITCC Dinner Reception in the Honor of Dr. Purandeswari, Honorable Minister of State for Commerce & Industry, Government of India 

· STCC New BOD meet Members Networking Night 

· TTBA tenth and eleventh President Handover Ceremony, and their 21st anniversary

· Asia Forum in Japan
· MTCC Social Networking Night 

· JFCCT AEC Trade & Investment 2015 Seminar 

· AustCham Commonwealth Sundowners 

· Luncheon address by new Board of Trade chairman Khun Issara Vongkusolkij 

· STCC Networking Night 

· Irish-Thai and New Zealand-Thai Networking Evening 

· STCC-NTCC Joint Networking Nite 

· HKTDC Explore International Markets via Integrated Marketing Solution 

· ICC Thailand Networking 

· STCC Annual Pool Tournament & Networking Nite 

· AustCham Sundowners 

· STCC Merlion Night 

· THBC Lunch Talk 

· Tilleke & Gibbins Revitalization of Voice of the Organized Foreign Business Community

· JFCCT Future Discussion and New Chairman

· STCC Special Talk 

· Matrade Cocktail Reception on the promotion of the 4th Global Entrepreneurship Summit 2013 (GES2013)  

· BOI-JFCCT Consultative Meeting 

· STCC 20th Anniversary Charity Gala 

· 64th Anniversary of the Founding of the People's republic of China 

· MTCC Charity Dinner 

· The Chinese Premier Li Keqiang visited to Thailand 

· The 14th Hong Kong Forum in Hong Kong
· Asian Financial Forum (AFF) in Hong Kong
· JFCCT Reunion Party 

· Chinese New Year Party of Chinese Embassy

· “All Chambers Songkran Party” 

· THTA joined the Association of Thai Chinese Chamber of Commerce (TCCC).
The President reminded the members to attend the Asia Forum 2014 in Singapore in July 27- 28, 2014 and Hong Kong Forum 2014 in Hong Kong in December 2014. The President also informed the meeting that THTA has joined the Association of Thai Chinese Chamber of Commerce (“TCCC”). TCCC has 32 Association in different industries in Thailand. TCCC arranged meeting every 2 months and the President would like to invite the members to join the event as well. 
The President also highlighted some of the major achievement in year 2013/2014 as follows.

· High Membership Growth Rate

· Increased Revenue for THTA

· Improved Cash Flow Status

· Arranged more Sport and Entertainment Activities  

· Low Ticket Price for the activity

· High Attendance Rate of most of the activities

· Strong Relationship with Other Foreign Chambers of Commerce

· Strong Connection with Chinese Embassy and some Government Bodies

· Networking with Local Thai Chinese Community – Association of TCCC 

· Improved Benefit to Members – Chinese Class, Discount rate of Hotels and Special offer from Restaurants

· Continued Charity Project to support the Thai Society
Resolution: The meeting unanimously approved the registration of 41 new members and the resignation of the 19 members and noted the great number of the activities.

3.2 Report of Treasurer

Mr. S.K. Kwok, the Treasurer reported on the audited financial statement of the Association for the fiscal year ending December 31, 2013. 
The total cash in the bank saving account was 425,469.06 as of end of 2013 compared to 348,947.70 in the previous year. The fixed deposit account had 1,044,824.29 as of end of 2013 compared to of 1,023,550.00 in the previous year. The difference was the interest amount. The total cash of the Association was 1,521,427.49 as of end of 2013 compared to 1,380,533.69 as of end of 2012. The Treasurer reported some cash gain during year 2013.
The revenue of the Association was a bit reduced to THB 1,507,950.00 compared to the total revenue THB 1,563,674.19 in the previous year. The main revenue in Year 2013 was from “Seminar / Activities” in the amount of THB 852,300.83 followed by revenue from “Subscription from Members” in the amount of THB 594,333.33. The Treasurer reported that those incomes declined compared with previous year of THB 986,970.29 due to the negative effect from the political situation causing some activities such as Golf Tournament to be postponed. The Interest income was THB 25,315.84.
The Administrative Expenses was 1,467,870.99 which were lower than previous year of 1,502,779.59 Dr. Charles Cheung of Cyberdict Technology Ltd. asked the Treasurer to separate the cost of seminar/ activities from administration expenses for next year and the Treasurer agreed with the suggestion. 
Resolution: The meeting noted the report.
Agenda 4: Approval of audited financial statement as of December 31, 2013.
The President asked the meeting to approve the audited financial statement prepared by Mr. Teerapong Suthamanaswong of Advance Accounting & Law Office for the year ending on December 31st, 2013.

Resolution: The meeting unanimously approved the audited financial statement for the year ending December 31st, 2013.
Agenda 5: Approval of amendment to Article 17 of the Articles of Association by adding the words underlined as follows:

Ms. Dennie Soong, THTA Legal Adviser explained to the meeting that the reasons for the amendment are: (1) to appoint a President with connection to Hong Kong; and (2)  to allow the office holders (President, Vice President and Treasurer) to have more time to implement their strategies and plan for the Association. The proposal was approved by the Board of Directors at the Board Meeting on April 4, 2014.  The meeting was requested to consider and approve the wording of Article 17 as follows:
Atricle 17. Constitution and Election of the Board of Directors: 
There shall be a Board of Directors to administer the Trade Association in line with its objectives and to represent the Trade Association in any activities involving third parties. The Board of Directors shall consist of at least eight persons and not more than twelve persons. 
Unless prescribed otherwise by that particular General Meeting, election of Directors shall be made by ballot through nomination of Ordinary Members for the post to be submitted by the Ordinary Member to the General Meeting and such nomination shall be seconded by at least two other Members. The Member(s) or its representative(s) who receives the highest count of votes in the respective order shall be appointed Directors by the General Meeting in the number prescribed in the preceding paragraph and in accordance with the resolution adopted by that particular General Meeting. Votes will be cast again for persons who receive tie-votes in the last ranking order of nominees specifically for such tie-votes only.  If such process again produces another tie-votes, the matter shall then be resolved by the drawing of lots. 

Directors shall select, among themselves, a person to assume each post of President, Vice President, Treasurer, and other posts as considered appropriate by the Board. The President shall be a person with the right of permanent residence in Hong Kong.

The Trade Association's Directors shall retain their office for a term of one (1) year.  Such term shall start on the day after the election by the General Meeting and en on the day of the first General Meeting in the following calendar year which is convened for the purpose of the election of Directors. 

Subject to the provisions of Sections 19 and 33 of the Trade Associations Act B.E. 2509, a retiring Director is eligible for re-election.  However no one can be elected as a Director for more than four (4) consecutive terms.  A Director who retains his/her office for four (4) consecutive terms cannot be re-elected unless a period of one (1) year has elapsed. This ceiling shall not apply to the case of a Director in the position of President, Vice President or Treasurer and who has served only one year in such position.  Such President, Vice President or Treasurer is eligible to be re-elected as director for one (1) final term. 

For the purpose of eligibility for re-election and continuous office all previous terms served shall be counted irrespective of the length of the term except for the term of a person appointed by the Board to fulfil a vacancy under Article 19. In such case the person so appointed shall be deemed not to have served a term in his office for the purpose of eligibility for re-election and continuous office.
Resolution: The meeting unanimously approved the amendment to Article 17 of the Articles of Association set out above.
Agenda 6: Appointment of auditor and his remuneration and approval of the legal advisor.
6.1 Appointment of Auditor

The President asked the meeting to appoint Mr. Teerapong Suthamanaswong of Advance Accounting and Law Office, holder of Auditor license Number 2927 to continue his duty as auditor of Thai - Hong Kong Trade Association, with remuneration of 16,000 THB without any price increase. The Treasurer requested to continue to appoint Advance Accounting and Law Office, the outsource accounting company to continue the accounting service for THTA. The monthly accounting charge will remain the same at 3,300 THB. 
Resolution: The meeting unanimously approved the appointment of Mr. Teerapong Suthamanaswong of Advance Accounting and Law Office as Auditor, with remuneration of 16,000 THB. The meeting unanimously approved the appointment of Advance Accounting and Law Office to provide the accounting service to THTA, with remuneration of 3,300 THB per month.
6.2 Appointment of Legal Advisor

The President asked the meeting to appoint Ms. Dennie Soong of PBS Law Ltd., as Legal Advisor of Thai-Hong Kong Trade Association. With the great support of Ms. Dennie Soong, PBS Law Ltd. continues to support Thai-Hong Kong Trade Association free of charge. The President thanked Ms. Dennie Soong for the contribution and support to THTA.
Resolution: The meeting unanimously approved the appointment of Ms. Dennie Soong of PBS Law Ltd. as Legal Adviser of Thai-Hong Kong Trade Association.

Agenda 7: Nomination and Election for the new Board of Directors for the year 2014-2015.
7.1 Retirement of the Board of Directors

The President reported that all existing directors are eligible for re-election at this AGM in accordance with the Articles revised by the EGM on March 24, 2014.
7.2 Nominations

The following 12 candidates were nominated for election to the Board of Directors for the year 2014 - 2015. The President presented the slides of the candidates and reported to the meeting that the 12 candidates agreed to accept the directorships if elected. 
1. Mr. Danny Yu 



JADS Comm Limited
2. Mr. Leslie Lu 



Cathay Pacific Airways Limited

3. Mr. S. K. Kwok 


Meyer Industries Incorporation

4. Mr. Kendy Chan 


Tozen Industrial Co., Ltd.

5. Mr. Margo Chan 


Cargo Class Co., Ltd.

6. Mr. Charlie Chan 


Target Crown Development Ltd.

7. Mr. Simon Shum 


Netsphere Solution Co., Ltd.

8. Mr. Chao Chitkrongtham 

Wise Wisdom Co., Ltd.
9. Ms. Christy Yeung 


GM Jewelry International Ltd.
10. Ms. Gea Okuda 


Marketing Consulting Asia Co., Ltd.
11. Mr. Johnny Seet 


CWS Global Coating Co., Ltd.
12. Khun That Shuphaphong 

IntlSunrise Public Company Limited 
Resolution: The meeting unanimously elected and confirmed the appointment of the following 12 candidates to serve as members of the Board of Directors of the Association for the year 2014 - 2015 and confirmed their qualification and good conduct for registration in accordance with the regulations of the Ministry of Commerce.
1. Mr. Danny Yu 



JADS Comm Limited

2. Mr. Leslie Lu 



Cathay Pacific Airways Limited

3. Mr. S. K. Kwok 


Meyer Industries Incorporation

4. Mr. Kendy Chan 


Tozen Industrial Co., Ltd.

5. Mr. Margo Chan 


Cargo Class Co., Ltd.

6. Mr. Charlie Chan 


Target Crown Development Ltd.

7. Mr. Simon Shum 


Netsphere Solution Co., Ltd.

8. Mr. Chao Chitkrongtham 

Wise Wisdom Co., Ltd.
9. Ms. Christy Yeung 


GM Jewelry International Ltd.

10. Ms. Gea Okuda Marketing

Consulting Asia Co., Ltd.

11. Mr. Johnny Seet 


CWS Global Coating Co., Ltd.

12. Khun That Shuphaphong 

IntlSunrise Public Company Limited 
7.3 Appointment of President, Vice President and Treasurer

The meeting agreed that the appointment of the President, Vice President and Treasurer shall be carried out by the Board of Directors at the next Board of Directors Meeting on May 9, 2014. The result would be announced to all the members thereafter. 

Agenda 8: Any Other Businesses.
The meeting further discussed the events which would be organized by the Hong Kong Trade Development Council. The president invited Ms. Dannie Chiu, Regional Director - SEA and India to present more information and encourage members to attend the events.
The upcoming events are as follows:

Hong Kong Trade Development Council (HKTDC) and the Board of Trade of Thailand (BOT) joint seminar: How to effectively expand your international markets.

· 9 May 2014

· 9:30 a.m. - 12:00 p.m. (Lunch will be served)

· Star 29 Room, Plaza Athenee Bangkok Hotel

Asia Forum 2014 in Singapore

· 27-28 June 2014

· Pan Pacific Hotel Singapore
15th Hong Kong Forum

· 2-3 December 2014

· Hong Kong Convention Centre
There being no other business, the President thanked the Board Members for their support and also thanked all members for their attendance. 
The meeting was adjourned at 20.00 hrs.




_______

Mr. Danny Yu
President
Thai - Hong Kong Trade Association 
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